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Improved  Dwellings  Association. 


TRIAL  BALANCE. 


Dec* 

31,  1904* 

Cash  on  hand, 

\SSETS. 

At  Old  Colon v  Trust  Co. 

11,860.60 

In  Office, 

687.29 

$2,547.95 

Broadway  Estate, 

Book  Value  Jan.  1,  1904 

53,000.00 

. 

Less:  Depreciation  as  per 

vote  of  Directors 

500.00 

Book  Value  Dec.  31,  1904 

52,500.00 

Second  Street  Estate. 

Book  Value  of  Land 

10,000.00 

Book  Value  of  Buildings 

30,000.00 

40,000.00 

Athens  Street  Estate. 

• 

Book  Value  Jan.  1,  1904 

3,100.00 

Less:  Depreciation  as  per 

vote  of  Directors 

100.00 

3,000.00 

Profit  and  Loss  Account 

12,003.68 

110,051.63 

Liabilities. 

♦ 

Mortgage  Second  Street  Estate 

9,000.00 

Income  on  Hand 

794.87 

Philip  Cabot,  Treas.,  unpaid  commissions 

206.76 

Deposit  of  C.  Angelos  as  guarantee  of  rent 

50.00 

Capital  Stock 

100,000.00 

110,051.63 

I  hereby  certify  that  T  have  examined  the  accounts  of  the 
Treasurer  of  the  Improved  Dwellings  Association  for  the  year  end¬ 
ing  December  31,  1904,  and  find  them  to  be  correct  and  duly 
vouched  for. 

JOHN  B.  GO  VAN, 

Boston,  January  10,  1905.  Auditor. 
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Improved  Dwellings  Association. 


FINANCIAL  STATEMENT. 


Year  ending  December  31,  \ 904. 


Balance  Cash  on  hand  Ja,n.  7,  190 

Receipts. 

Rentals. 

Broadway  Estate 
Second  Street  Estate 
Athens  Street  Estate 
Interest  Account,  Less  Treasurer’s 
Commissions 

Payments. 


Broadway  Estate. 

Repairs  .  .  .  1,028.85 

Water  Rates  .  .  162.96 

Taxes  ....  708.82 

Agent  ....  120.00 

Janitress  .  .  .  144.00 

Insurance  .  '.  .  229.61 

Legal  ....  7.00 

Sundries  .  .  .  18.85 

Light  ....  9.00 

Treasurer’s  Commissions  219.68 

Second  Street  Estate. 

Repairs  .  , ..  .  .  677. ll 

Water  Rates  .  .  271.10 

Taxes  ....  608.00 

Agent  ....  240.00 

.Janitor  .  .  .  88.88 

Sundries  .  .  .  8.84 

Light  ....  58.90 

Fuel  ....  68.25 

Supplies  .  .  .  .90 

Treasurer’s  Commissions  154.85 


Damages  on  acc’t  of  accident  100.00 
Amounts  forward, 


$4,393.50 

3,097.10 

440.08 


34.03 


\ 
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2,266.28 


$3,109.84 


7,964.71 


4,904.54. 


11,074.55 


Amounts  forward, 


Athens  Street  Estate. 

Repairs  .  .  .  92.86 

Water  Rates  .  .  44.00 

Taxes  ....  57.76 

Agent  .  .  .  40.01 

Sundries  .  .  .  4.75 

Legal  ....  2.00 

Treasurer’s  Commissions  22.01 

General  Expense 
Interest  on  Mortgage 
Paid  on  account  of  Mortgage 
Dividends  Paid 
Commissions  for  1908,  Paid 


Treasurer’s  Commissions,  for  six  months 
ending  December  31,  1904,  included 
in  above,  but  unpaid  at  Dec.  31,  1904 
Guarantee  Deposit,  for  rent  of  Angelos 

Cash  on  hand  at  December  31,  1904,  as 
per  Trial  Balance  herewith 


14,904.55  $11,074.55 


263.39 

55.03 

346.87 

500.00 

2,500.00 

213.52  8,783.36 

2,291.19 


206.76 

50.00  256.76 


2,547.95 


Respectfully  submitted, 

PHILIP  CABOT,  Treasurer. 


Boston,  January  16,  1905. 

We  have  employed  John  B.  Govan,  to  examine  the  Treasurer’s 
books  and  accounts  for  the  year  ending  December  31,  1904,  under  the 
authority  given  our  committee;  and  we  approve  his  report  and  adopt 
it  as  our  own. 


Geo.  G.  Bradford, 
Charles  C.  Jackson, 
Robert  S.  Hale. 


Auditing 

Committee. 


TREASURER’S  REPORT. 


To  the  Stockholders : 

I  beg  to  submit  herewith  my  report  of  the  operations  of  your 
Company  for  the  year  1904.  The  gross  earnings  of  your  property 
have  been  $7,964.71  as  against  $8,747.49  last  year,  a  decrease  of 
$782.78.  The  net  earnings  have  been  $2,394.87  as  against  $3,393.65 
last  year,  a  decrease  of  $998.78.  After  charging  off  $600  for  depre¬ 
ciation  in  accordance  with  the  vote  of  the  Directors,  the  net  earnings 
of  your  Company  for  the  year  are  $1,794.87  or  lT7<n>%  on  the  capital 
stock  as  against  2 t9q%  last  year. 

At  the  Broadway  Estate,  the  rents  have  fallen  off  $685.09  while 
the  expenses  have  increased  $203.14;  making  the  earnings  of  this 
property  $888.23  less  than  last  year.  This  loss  was  due  largely  to 
causes  referred  to  in  the  Treasurer’s  report  of  last  year,  though  the 
item  of  repairs  was  largely  increased  by  the  discovery  of  a  defect  in 
the  drainage  of  the  property  which  could  not  well  have  been  antici¬ 
pated.  The  vacancies  which  caused  the  loss  of  gross  rent  have  now 
been  largely  remedied,  and  while  it  is  hardly  to  be  expected  that  the 
gross  rent  of  the  property  will  in  the  immediate  future,  be  as  satis¬ 
factory  as  formerly,  the  coming  year  is  likely  to  be  better  than  the 
past. 

At  the  Second  Street  Estate,  the  gross  rent  has  decreased  $63.55 
while  the  expenses  have  increased  $57.58;  making  a  decrease  in  the 
income  of  $121.13.  The  decrease  in  the  gross  rent  is  due  to  causes 
which  were  referred  to  in  last  year’s  report  and  which  it  is  hoped 
have  now  been  largely  remedied.  The  increased  expenses  were  due 
to  causes  of  a  temporary  nature  not  like  to  recur. 

At  the  Athens  Street  Estate,  the  gross  rent  has  fallen  off  $11.55 
and  the  expenses  have  increased  54  cents;  making  a  decreased  net 
rental  of  $12.09.  It  appears  to  be  increasingly  difficult  to  let  tene¬ 
ments  in  this  building. 
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In  general,  the  physical  condition  of  your  buildings  is  satis¬ 
factory,  although  it  is  probable  that  substantial  repairs  to  the  roof  of 
the  Second  Street  property  will  be  required  during  the  coming  year. 
During  the  past  year  the  amount  of  the  mortgage  on  the  Second 
Street  property  has  been  reduced  from  $9,500.00  to  $9,000.00. 

There  have  been  no  developments  during  the  year  to  increase 
the  value  of  the  properties  owned  by  your  Company,  and  among  those 
qualified  to  judge  the  opinion  seems  quite  general  that  the  value  of 
property  in  South  Boston  is  not  at  present  tending  to  increase. 

I  desire  to  acknowledge  most  gratefully,  the  assistance  of  Mrs. 
Mary  K.  O’Sullivan,  the  agent  of  your  Company,  whose  work 
during  the  year  has  displayed  a  high  standard  of  conscientiousness 
and  capacity. 

Respectfully  submitted, 

PHILIP  CABOT,  Treasurer. 
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PROPERTY  OF  THE  ASSOCIATION. 

Is  in  South  Boston,  Mass.,  and  is  as  follows: — 

(1)  Rufus  Ellis  Memorial  (office,  25  W.  Second  Street),  a  brick  structure, 

completed  in  December,  1888;  built  in  three  sections  divided  by  brick 
partitions,  making  practically  three  buildings.  It  has  50  tenements. 
Prices  are:  for  a  single  room  $1.00  per  week;  for  two  rooms  $1.30  to 
$1.70  per  week;  for  three  rooms  $1.75  to  $2.25  per  week;  for  four 
rooms  $2.75  to  $2.90  per  week  ;  for  five  rooms  $3.50  per  week. 

(2)  31=33  Athens  Street  (in  rear  of  Rufus  Ellis  Memorial),  old  wooden 

tenements  repaired,  but  with  plenty  of  light  and  air.  Six  tenements 
to  each  house.  Prices:  for  three  rooms  $1.00  to  $1.25  per  week;  for 
four  rooms  $1.25  to  $1.50  per  week. 

(3)  Broadway  Estate  (on  Broadway,  C  and  Athens  Street).  This  estate  is 

about  a  quarter  of  a  mile  from  properties  numbered  1  and  2,  and  con¬ 
sists  of  shops  and  tenements.  The  buildings  are  old,  some  brick  and 
others  wood,  plenty  of  light  and  air.  The  tenements  are  on  C  Street 
(brick),  and  Athens  Street  (wood),  20  in  all.  Prices  on  C  Street  for 
three  rooms  $2.25  per  week  ;  for  four  and  five  rooms  $2.50  to  $2.75  per 
week.  On  Athens  Street  for  four  rooms  $1.50  to  $2.00  per  week  ;  for 
five  rooms  $2.25  to  $2.50  per  week. 
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